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SUBJECT: PROPOSED FURTHER CONTRIBUTION FROM JAPAN TO TECHNICAL 
ASSISTANCE SPECIAL FUNDS 

REF: MANILA 17124 

1. AT MEETING DECEMBER 23, ADB BOARD OF DIRECTORS APPROVED 
GOVT. OF JAPAN OFFER OF A FURTHER CONTRIBUTION OF YEN 
603,000,000 (US$2,000,438 EQUIVALENT) TO TECHNICAL ASSITANCE 
SPECIAL FUND (TASF). PRESS RELASE BEING POUCHED. 

2. ALL DIRECTORS JOINED U.S. DIRECTOR S SUGGESTION THAT 
BOARD UNANIMOUSLY EXPRESS APPRECIATION TO GOVT. OF JAPAN 
FOR CONTRIBUTION AT THIS TIME. KOREAN DIRECTOR EXPRESSED 
SPECIAL APPRECIATION FOR JAPAN'S GENEROSITY IN PROVIDING 
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PROVIDED TO THE TOTAL FUND OF $17 MILLION. HE NOTED 
THAT THIS CONTRIBUTION NOT ONLY HELPS IMPROVE BANK 
INCOME BUT IS ESPECIALLY USEFUL BECAUSE IT IS SUB- 
STANTIALLY UNTIED. THE PHILIPPINE DIRECTOR SAID THAT 
THE CONTRIBUTION IS TIMELY SINCE FUNDS ARE NEEDED TO 
FINANCE THE TECHNICAL ASSISTANCE GRANT PROGRAM FOR 
1976 AND SINCE UNDP TECHNICAL ASSISTANC FUNDS MAY 
NOT BE AS FORTHCOMING. THE BANGLADESH DIRECTOR SAID 
HE WAS GRATEFUL FOR THE UNTIED FUNDS AS IT WILL HELP 
PROVIDE FINANCIAL SUPPORT FOR THE BANK'S PROGRAM OF 
SERVICES TO MEMBER COUNTRIES. 
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